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SMELTING ENJOINED ANEW

JEKSKT IIICflMHV THAT HAY ATW-
WIVI

t
OttPOHATIO-

JtSt l lo llr clrd to Enqmlre Whether
rnojliin l la ln Too Much

Arqulrrd rropettln In plt of the IU-

trrllnn Veiled In nlrrrton hj the

TREXTOX N J Jlnrch 2 four
Frr ri nnd Aipenlby n vole of it to 5 today
reversed Vliechanecllor Stev n decl lon
In whleh he denied the iipplicatlon for u per

liiHnenl Injmniion to reotraln the Amerlciin-

Hnieltltnf And from
imrcliakinc ili In own netv Ktock

the pl nt of ln enlieim A Soin
for 4ViH I effMl of IhU itecUliiri I

that e will referred buck to
to ilelerniliiB whether the

nlue of Hie properly be purihased I

rointiien iiriile nllli Ihe prlre propo ed to be-

pnid Meiiiwlilln HIM rfMralntiiK order Is

continued penJItiB deililun of the eae on-

lt merit I he re ord of the Court of Krror
he remitted to th Court of ChnncecT-

slthln ten dm nnd II date for flnnl nrsu-

ment hitlxed ron
bout the fulure of corporation in New

Jerev ha b ii raied over decision
The ieri on of the Court of Error

Hrrlved n H roiiferenre 1n tlne three

hour Thoe votltiB to flfllrrn the Chnncery-

rieoljlon ere IiiMlie fiumtnere Kort Col-

lln and i rret on nnd Jiidee n ert Thoie
who voteil to revere were Chief Iutlre-
Tepew lullre Vim Syckel Dlxou Harrison
iind HendrlrkMin nnd Jud e Adams
Vredenhurc and Voorhee The opinion will

he filed Idler by Jtinllrr IHxoti

tiinlce i ui flldl with lh Secretary of

Plato the rollowiiie mcmoryidtim directing

the form whirl tip dwree of the Court of
hall tnke-

Oritered ihiit lie order appealed from
reversed and that an Injunction l ue to-

reitniln the merimn Stneltlnc find Iteflnlni-

Company and Uf from taking any
further tep for ihe inrreao of the capital

look of nucli company if mentioned in the
notice and circular out to the Mock

riolder t tei in the bill nnd from taking
further K P fP the execution of tiLl

contract outlined In ealil circular until OH-

rtnn htaring nl Iht ra t f it br made to appear
thfti the tock to be j ued doe not eiceed
the amount f tlie value of the property to
b purchased including therein the cash to
be made

The rourt decision i regarded one of
the most Important nflectinir corporation
which has lie n rendered In the State
how fnrreachlni it may be cnnnot be de-

termined until the fllinc of the opinion
cafe Involve the contriiitlon of the forty
ninth of the General Corporation act
which provides that any corporation may

purchne slock of another corporation nnd-

ii hlock III payment therefor and Myn
And In absence of actual fraud In thn-

trimaction the judgment of the director a

to the value of the property purchased shall
be coneliilve-

II was on the ground thnt the directors
judmiient was llnll a to the point of value
that the Vii refined to continue

re tralnlnc order but Mime of the mo t-

promltieni lawyer of the State who were
In court today Interpret the order made by
luMlce Dlxoii n putting a different eon

on the all Another construction
of the order i that the court did not conMdcr

the evidence submitted KUflleient to dl provrt
clearly the charce of frainl on the
of the director

When the decision wn nnnouriced llolxrt-
N Mclnrter of Newark declared tliit It wa

the mot revere blow to corinralions whirl
HlH yet been lelivenil tsuld that If

the court art to undertake to fix by nny
rule arbitrary or otherwise value of
property to he rurixirntlonH

jjeaii the driving nwoy

fv from thl SUite Such a con
Von f Ihe law would be cahJ undoiiht-

ny mean thnt newlyformed I S Steel
Corporation would never operato under the
Xew Jersey luv

The opinion 1 uwultwl by lawyers and cor-
poration men with much inUreft-

Vicechancellor Steven In denying the
did not ui cu f thn first allegation

of tli complainant that there wu un nstfe-
meiit ltwwn MiieltniK mmpnny and
OuKsenhelm A Son to turn over 10

OUUfKK of thv sipltnl rtnk Mill t i the lug
itcnheims to ccrtuln directorn of tlie Loin

lower price on the ground tlirt IliU
complaint was not e

reganl to tin1 Mtond ground that the
lueuenhelm properties were not worth at
mon mor then IJZnuOoio tilt VlcoChan
cellar held that cuih a trnnsictlun mlvhl
impeached for fniud hut nut for error In

n to To etabllsh legn-
lir ud he hell it mut first be c tJihll hed
that the stock issued exix iN the vvlun of the
property for i liu il and fei nd
that iMiipg hive le-

llberately overvalueu th ro On thu
offered ho hell Uih a tlnding was

Impossible
the Court of Error anti Appeals

counwel again
ward the contention that the actual value

the UuRtrenhflin properties had been
Ignored nnd whether or
not the would be biiicllclal to the

did not iilfect the The com
counsel in maintained

the legal contended for by thn-
oomilnlnant tutu no application to th facts

the case nor was thor a ol
law or fart involved The mirket value

11 stock connsil contended was no
Index of its real value

Sewn of tht dec sn reached Wall Street
fhortlv before the ilo of buine on the
New York Stock nnd thern WII a
great scramble to ell otock Th

of coumioii tumbled with M null
is4 to S2 with closing KH made at-

M a net declinx I1 point compared with
Wednesday The preferred toik

a high a w In the day
riishnl down tu uoi tloitik at 01 or point
under Wednesdays tlnnl ll rur The view
wa tukeii in Street that I lie hol
of the consolidation was now
hum iii Inditlnilel-

Xiish Irenident of the SmelliiiK-
Oltiipany mad the followlnit Miitemcnt U t-

lughi The decision will riot prevent n
lull in uf tlie two liilere All Ill
Court of Krtor decides jhat the plain-
tiff in ilm uli are to

trial More present plan I carried
out Hui li does not ny menn follow
tutu we need adhere to that plan ur
utter an cl li The decision wa In-

tended to and will 1101 with an
effective u iisi uatlon of the tun interests
on lines tutu nre now b nc

Samuel IliteriiM of miinsel f r the com-
pany declit d I iliru the Mibii t lurthei-
ttnn to av thai in lii oplninn a nsuliJaiii ii
could reucli nnd lawfully effect ei under
the IIIMS ui New without in any way
rnnlllctiiiK with tin that

niMiPitcd illlIult on
nlil ui li oninii tlie decision mtch

more to itt Ininxl LiLt s siw
C up unit and the new roinpiinie
orenniini in New Jersej ilmn to the Smell
ing

ntnT law ii that ibev lot toil ce
how till il i ti iiiM to the lnii il-

Stiiti stiel IoriHirntiuii unless li IMI-
In till ei in clpilil toci
to ariiuie niire pfojerle tliiin IIOSM II vn

ti Max Iuu aid Hint lie
wei M not l it lin h
b l eeu tn

met I t I ili-

tliiinirht Wall-

Ing lie iin-
slrlv new c
bt i til Vri-

li pallV

if iii SiTiiliini citniativt-nv wn
in Mreet thnt pnnip

vii jm lituichiil lr i
ilhlithni li oriMniliii nti-
tiipiinv tikc over

rii1 Shiitiiig anil Ifetlning-

Inulit lo io Into nutbrrn Iillrlr-
li i priu hull KPttliHl that CeorgeI inuld

will L die soiitinrn
at

diriHtnrv-
at the inviiailiMi if llnrrimnii Tour m-

llv i hum itil Ii id III the l rd 11 KIH-

nni ml nirttliiir if lniri liiildi III ihi c-
lnei Vitiii siin nnd till n men
henunid IlL tln llirrliiian vinll ie lt i

fleti l llrt o Ihe SoulliiMii
rlli nwliid iw Vork froth the West v-

t rday II will rniiiln until after IIM stork

rn lilliuil
holder uf lit

liui im Iliirllnulnn lliil
111111 11111 Inidi

lb was in rotifer

lliirliigtin uil Ouinivs
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STBKL tIMPANI VfXT PAV

f nt Do no lnr In Illlnoli fnle It
nil IJrenie Ftp

SpRiNtiKinu III March M Secretary
State line a rod III pickle for Inltei

Steel Corporation of New len
If hi Idem art correct It lIt cat the tru-

a mutter of liuoooo and perhapi tutor for
privilege of doing bu lne In the State
lIllnoK Thin Illinol law with referent ti

foreign corKiratliiis ha A provision
Iwfore obtain II license to do hiHnes
In that Htnte Midi corporation hall i iy ti

Secretary of State for Ihe State Treasury
14 for the ilrst 5000 nnd II for each llnon o
capital utoci In exies of ISooii repnsentei
by property In the State of Illinois Secretary
Ito n toiiay

Must On non ns the I nited State Steel
Corporation get ceHled utid the html dealt
urn closed I shtll call upon Its oftlcers to
thn license to the State of Illinois renuired by-

law Such a llcen e Abjolutelj necessnrj-
Infore the corporation can do business it

the State Without such a license It would
be Impossible for them for Instance to alt
anybody In Illinol court I anticipate
trouble

WKXtCAV rXXTRAl IV VFII

Atchlsnn Intern It In Itrtlrvr Mill lie Strom
In Iti Control

A majority of the shares of the Mexican
Central Hallway Company have passed into
the hands of New York cnpitalisti who hai e
been represented In tilt Mock market by
V I blow of W I Stow A Co Mr Slow

yesterday that control of the prop-

erty had been Mcured by his principals
whom ho was not at liberty to name ll-

nldes being H persistent buyer of Mexican
Central shares Mr Stow has lately been
soliciting from shareholders A

change In management expected nt the
approaching nnnual meeting but thin extent
of this cliangn depends upon the relations
of the AtchlMin management to the deal

The Mexican Central operate n little morr
thnn JWjd miles or railroad It main r
tending from Mexico City to Ilu ad luiirrz
1224 Although the wn
Incorporated In Massachusetts It holds
churler tin Clovernmrnt
which puts vutlous restrletrVin Oil the man-
agement lioveruinent has the

to appoint two members of
of A lage proportion of tim
tock of this company ims In Europe
for several nnd Atcldson
and Santa Interests have bern Influentlul
In the management President A A Hob
Inon of the Mexican Centrnl surrendered
thnMccPresldency of the Atrbtson to take
his otllce and n numbe of his ad-
ministrative men ate old Atchi on employopn

At El Ian the Mexican Central connects
with both the Atchion unit the Southern
Piiclflc and Wall Street ha recently bennl
rumors that each of the e transcontinental
lines WHS seeking to obtain control of the
Mexican road There have been Monu
Indications that Interests nlTllinted with the
HiTlmun were buyers of Mexican
Central hares The Southern Pacific i
controlled by the Hnrrlman svndlcnte anti
Chairman II Twcod has positively
denied that attempt was

that company to acquire the Mexican
road

There are who hold to the
belief that t e Atchison intern t In the Mel
eon Central has been strengthened bv recent

e The capital stock of the Mexl
cnn Central amounts to f Tftiotno and Inn
iiggregatrt bonded Indebtedness about
ltm000000

TUROffiU KITRSln ItATKS

Trunk llneC n e n Change In Pnllry nt
pro load

The Joint Pas enger Committee reprewnt-
ne till of the railroad lines operating betwren

spa York and Chicago met in this city jester
lay and rearranged n plan for reduced through
ntts from Chicago enstboimd that had been
levlsed by the Western railroads Hmo
days aco the Central Passenger Committee
idopted a resolution that the special rate
uaue Chicago enstboimd for the

In lluffalo should
apply to roundtrip tickets from Central
Trnflle points to York Ill

This Was opposed by the Knstern trunk
line on the ground imv attempt to In
Intduce special rates Into

buslnes ticket
peculation or result III noine manip-

ulation the ticket between
Sew York of till Central
Trnflle at the yesterday

to abandon their original plan nod
use for their through business a liveday
limit ticket In connection with the regularly

fares l tween Hurfnlo und New
York A roundtrip ticket out of Chicago
limited to live days It I conoded not

any margin lor proflu-
iiblf manipulation

SOOOOOOuf w Haven Itallroad Bond Sold

IIOHTON March 28 The New York New

Haven A Hartford Railroad Compnny has
old to Messrs Kidder Peabody Co of

city ISOiWOOO worth of M er cent forty
li bond due March i II 7 The New
Iiv n road never befote plaitd bonds marliisil

below 4 tint Til proceed of Ihe is uo
will be used in eliminating criwiiliigs-
at unit elsewhere and will leavo
II considerable iiniount In the treasury of the
company for future construct inn expensen-
The wilt be offered to Investors
first price being im1 interest at which
they net 33i per tvnt-

Nnles of Hull Street

The Produce Kxcliantfe will bu closed on
Oood Friday

It was reported yesterday hut not eon

llrmed that tiLe bid trite for New York Stock
Kxohanc s iits wai JJloiW and that ISJOuo-
wiis fur the only stat In thin market

Former President Itossltrr of the llruoklyn-
napld lt it wa ye

will leave on Saturday l r Cuba
Leonard l wisohti has hwii elected a mem-

ber of the w York Coffee Ixchiing

Title Insurance-

the Only Protection
lmposnibleunder erinting sya

titles to be certain that rcaulta oj
his show true stale of title

n system of
upon which we rely lays n

prominent lawyer but our records
no proof of genuineness of

eignatiires oithor of putties to
deeds or notaries and in populous
districts there aro many of the

tamo mme
Thoy do not nliow the logal-

tnprtcity of tho parties
Thuy tlo not show the true heirs

of decodonts
Thoy give no warning of mar-

riage and divorce
Tbee anti other defects constitute

perils in transfer of real estate

All thexe perils aro absolutely
inHHred aijaiiiat by the

GUARANTEE
ANDTRUST COMPANY

CAPITAL AND SURPLUS jaOOOOOO

146 Broadway New York-

I Remien St Brcnklyn-

N llrtter In Ite Fnanil on fniMnn
a d lif Mnur r lot Tist U
Uiin llll diid IVIMXO blN A lt

100000

a
of

Ito th
States

of

hint
nix

paid

pay

I

no

pro 11

I
I

IIn

mil
it

sl 111

Ixlrall
lIoAfl

fI1r

enl

IIIUrnl
I

nil
h

I

0
Cat

rlIlalh

Inbll hd
will

ICI

t

r
J

d
finnllrinl

careful eraminer oj

labor

Wo have registra-

tion

I
A tJlhllrll I

I hurt-
S

L

Pay

the

hit

lit XDS

said the

the

is
t

Iari tnprhatt

roper

meet itii

this

gre do

Newa

Ira 0 III lil FI
i

lemfor mast

I

I

5

Ii
>

¬

¬

¬

>

<

¬

¬

>

¬

SUGARCOFFEE FIGHT ON

4V ITOOMOV IIIR 1-
Amnos nfpRKMK rornr

The Pcair Aurrrmcnl Produced Ar
buckles Oppmr Itrvmal of Judgment
Commlltlni Tlvolson llookkreprr for Con
Irrupt lltd Faith Charged on Both Sides

CoMunni Ohio M Several In-

volved legal propositions In the lltlgitlon be-

tween tho ArhncUle Hrothers rind the Woolson
Spice Ooinpunv and growing out of the long
fought wigur offee WAr wore In

Supremo Court Clarence Ilrowti
of Toledo appeared for th Arbucklef and
Seimtor1 H ForAkvrnf Cincinnati nnd Judge
lohn II ftoylo of Toledo represented the

oolson nampiny fudge Poylo who
opened uhmltted without argument H

motion for leave in file an amended petition
In therm setting out an ogreimrni between
the rival companies and n copy of n letter
front Arbu lde Brother bearing upon the
nine Thl aifrermrnt was follows

This agreement made and entered Into
thl 2ith day February tOOl and be-

tween the Spice Comport party of
lit first purl unit Arhueklo Brother ply
of the second port wltne i eth for a good and
valuable consideration It Is agreed

FirM The party of the second part I

entitled upon mrrender of Its certificates
to have them duly transferred upon the bonk
of the company and to have Issued mid de-

livered to It new certificate and the parly
of the flrnt part ngrres upon surrender
to transfer And Iwie and deliver new
llflcate to Mid party of the second part

Second That a owners and holders of
said share nnd certificate sold party of
the second part li entitled and shall be al-

lowed at any all reasonable times In
person or by mch agent or attorney In fact
n It may from time to time designate to
Inspect the hook nnd record of the company
and to take cnide therefrom In order that
from such Inspection It may ascertain the
flnanclnl of
company unit tn roiilts thereof

The letter Included In the petition wad as
follows

AnfllTKLE IIR6THKIIH
Oui HIIP ASM VATKII HTOEKT NEW YORK

To Mr louell J nmrr York
Slut Heferrlnc to agreement of

even dote which we have the to
Inspect the book of the Woolson Spice
puny wo promise not to take of

to in for the purpose of vex-
Ing or h the raid or prying
into the mnnilfacturlntf or trade secrets

U will execute the right
that the relation eiMIng between should
become opinion to necessitatu
a recour to litigation In courts of law

AllBtTKtE nnOTIIKtlR-
Tndge Ioyle In commenting

out aid that It had been broken
the Arbuckles The Woolson people

had urdniid delivered to
new certificates tii tirrfnder of their
old certificates which hat been duly in-

ferred to thorn upon thin book com-
pany He Mid It WHS because of this viola-
tion the agreement on the part of the Ar

that M elicnts were court today
that the case be advanced upon the

docket unit that In order to put tIlt court In
m of nil the fuel amended

petition had been fllnd In the case wttlnir
out aarueinent and the Arbucklo letter
of even hit henrlnu upon the nne

The petition for a rever al
of the judgment Court In whlrh

thn of the
Woohon Spice Company was committed-
for contempt court In refusing to
due the book of tho company for tilt In-

spection of the Arbuckle company This
feature of the rae was dlcus ed at some
leriijth by iid e Doyle who said that the
order of commitment was a violation of
the Federal lon tltutloii and uui ted
at rate that the court should relej e
him upon bond pending termination
of the case

Mr llrown iklnir for the Arhticlile
denied tint the

hart ever linen completed and said I hit th
final lettletnent upon several con
tlnnrncie tn idmitttsl the new er-
tlflcaiti IsMiied hUt said that the
Wonlsnn l ued a sriirrllotH and
libellous circular int llw Arliurkle eotn
PanT ami bud not arlnd In perfect Kood faith

Brow a motion asking for
the iUml al of the case Involving the more
Important IwtiieH

n was re lted vlsorou lv br-
Jiltlce Doyle who call ease was review
able and who Insisted that his client did not
want the nuektlons Involved derided upon n
more motion to Mr Hrowti motion

the of wnm of jurlsdlciloli
antI held thit the order below was rot an
order rtlnc a rioT wn It
a tlnil order Judeo Doyle the men-

tions raied Involve the of the
lower court which hint no power under thn-
Fedcrnl or State instltutiori to ordr that
private be

an would he u violation of
e itlzens from unreason-

able earch and seizure
Setmtor Iiiraker nr fiiefl hit under the

provision of the was
entitled to r upon bond and that It
wa even on the court
to Ox tlie mount of the hood It thi H

not done the rns must lie gun Into at
length He ald that at he t wits

n he hail disclaimed
Intent t vlolnti the order of the court

hut In refusing to turn over the Ijooks
papers xvi protecting what he con
celvd to I hi own and rluhts-

Til order was that th books unit
should be to Inspection within

days nf Jan 14 Senator Kornker
held to mean that on within thn
limit Mr Ilriuham intent comply Tho

mndti a demand on Neventh
lay tOil refused Senator Koraker

that under the terms of th order
he win entitled to hours notice
lie hud withheld several books because boy
illclrxed the nanip of customers and trade
seerets whlrli he had a right to do Je-
lerrliu to the agreement Sen-
ator Foriker nld hi clients hail told him
that the trouble liml hen settled hut the
agreement he nalil hail ben broken

In foncludlriff thn argument Mr Brown
for Arbm kles presented affida-
vits iind miiimranda to lint the terms
of the eitloiiieiil liml not been agreed upon-
A defiIon upon Hie points
pr liall li Tuesday

financial

CONSOLIDATED RAILWAY LIGHTING AND

REFRIGERATING COMPANY

limlllUiADlVAV MW VoUK Mirrli T t ii

To the Stockholdcri ol the

Consolidated Railway Electric Lighting

and Equipment CompaaYI

I ur LuiiMilidtteil Hallwuy ll littn and Ittftir-
rratlnc li mMi cIrr to purrtutsr ibr ouWandl-
neh ol stoiU of jour paling thrtrlor-

Hinre fur shut la own stork
All skirkbuUm of Hit Consolidated Ittllway KttI-

ru lighllnic anil iiulnn nt Compnny dulrlnir-
In avill tlrmultrt of this must deposit on ot-

tlorc April IV 191 with the ManhatUn Tru t
I unipanj ot Nrir Vmlt thflt Hisrri for ilrllvrrjp-

iliare abate In thf fullpulit and non asnr Mitilr-

Ho k nf IoiiMilldnIM llrlrljctntlni Conpauf
and will nNi t miulird to pn al the time cf trp-

cislt l ff hare And on or brlurr May II I no
an aililtiutiM II rt nhatr which amounts will V-

l nli Into tli trMvirv nf thr cVinsi lldntrd Ilefrlf
i Comruny U tic uwd wutkliiK npiinl-

I hi Maiilintliia Itust Cijmp n will IMUF tie
eotlablr rfrflpu ptoviOfd b nKrermrnt sow
rxIMIniT lM rrn ronv lldated Krfriirrtaune-
ronirnny and thr Ttust Company wtlli the
Ttiikl Caiapany arid oprn t lluprrtlon uf all bar
hnkrrs iif the i olinlMnlfd llliilpnifnt Coiniuini
I ni iittfnift nl lhr e rerelptt r li rf n

i rej Ihrimn Ute Trust tomiwiny will HUr fii-

cravnl rrrllDinlrt fur lullpAld and nnn avtrsnatilr
Murk of Ihf miMIIJilnl Itrfrlertatlni roiit y

Consolidated Rallwiy lighting A Refrigerating C3
II IHIN II rillMISllN lr SrrrfUt

I wilt pay IJ cash to call

Stocks In 500 or 1000 Share Lots
privilrjes to be signed by responsible

parties

TO RUN 60 DAYS FROM DATE

Amemn Car Foundry Pfd at 82

IMainatiml Pam Pfd at 81

nerna1hnal Steam Pump Pfd at 85

Inlarnato al Steam Pi mi common at 34

Jacob Rubino
I MriMil

An IUI
I

I

Itr lon
I

II

of It

Wool n

th

null
b

Corn

nrll llIor

In t
U

1Ih

h

j

bukl I

rr lI er

In

been

rIII I

rlll t
lb llIntlnl right

url

Id

I

ana

III

III

thin

UIII

oman
Its

nit

I

I

I

it alloI h li1 11-

TII pu br IInIOII1

the follow-

ing

I

i

I st
7 urPLtiti

z

Mar

argued tile

audi
ier

non

New

rbiickle

ence tationa

t

ia
let ion

ii
t t ii tb order

iii tti t lit It rut htt iii

wit
lieu

V tie itticit ii Wi tilt
nit

I itinwit lillfl

rtiiick let

t titt
weitt

v
ii hi

tar
the

its

us tile
tic

5 led

s

r

atn e tilent mar

Feet
fr tam C

>

¬

>

¬

¬
¬

¬

>

¬

>

>
¬

¬

>

>

¬

¬

>

> >

>

>

>

>

>

<

<

>

MANSON GO-

llrmbcn New fork Mock Ktctunxi
EMPIRE BUILDING 71 BROADWAY

TELEPHONES Us lo COHTUVNOT

INVESTMENT SECURITIES
STOCKS AND BONDS BOUGHT ANJ

SOLD ON COMMISSION

BRANCH iirnrr m r u r
PRIVATE WIHKS TO IICSTON

EdwardBSmithCoBA-
NKERS

The Bourse Slli Street Philadelphia
65 Cedar Stret Cor roadway NewVork

Mrmtietii Vntlt ant Phil Stick Hjtlianifi

JACOB BERRY CO

lUUbll il IH03
44 nd 46 UIIUAUWA1 KW TOHK

STOCKS BONDS GRAIN COTTON
COilUiiv 4ll ii i t al UiA

hmcl f lout A illmpie
and IUi Miitttfts Matlrd

Stoppani Hotchkin
alemtxr Naw York Consulates tosli Cichinzt

60 N i YiMCK-

Tfifnhont J i Corilandt-
OMrra executed tar ln tai nt or on martin

STOCKS BONDS GRAIN COTTON

lltancli OUIct N K ta tiro idwav anti 3lm bl

Garfield National Bank
2M SI niul ntli v cv York

Capital 1000000
Surplus 1000000

W II rrLSHKNi Pruidnt
CIIAIILES JIORSE Vlcc1rtsMtnt
It W tOdlt Cashier

L lUUUlAS AlVlCshltr
Directors

Jamrs It ntpalln T Wills
Jamrs McCutchron Cratlfs W Moras-
U 11 iclilienen harry F

Jlotian

nnd Sjntrrcst

OF-
Vin01NIACAPOUXA At rOMPAX-

VKHIIMO Mitrh 2flh 1911
The hoard I Dltrrtots cf the iritlnln atollnn

of ifon the Ilplfttru Mnck nt coraraiijr the
same trim iuatirl Uttldrnd No 22 fur llif quarter
rmlliiir AIM APHI lath li 01-

nn Hhlcti lay rhrk will I ItaliC to ttf Prrfrrifd-
Motkhol Jrti of tt cotrt at ILc cla c uf on Satur
c y Mutch MIll tell

Hy liirthtt utdr of the Mmiril of Dlrfrtor the
transfer bixilo of Hit Ptrrttri Stork Pot tie PUll rs-
nf this n ill hr cliMieo ul the flow of busllrM
nn Satutday larch JiHh ami tir mipriiej on
the tilth i y it April 10UI at in A M

S W TIIAVKHS Trraaurrr

TIM AMIHICAN IOIIAI CO rt JIIr-
HI FIFTH AVKNVK

NEW YOI1K Nlarch 7 1B01
A quartrrlv dlrltlrod of Iwo prt Ill has

drclnrrl on the Pitffrtel ol Com
racy paynblr nl the IMtnrtK U iiJ A Trust Com
l inr i William Slrrrl New York City on tie First
cay of May laid ta the lioldrts ITflfrrrJ Stock
ol record on the loth day of April tool

Ihe transfer or the Ptrlrrred Stork will
he elnsej on AprIl lo lant at 1 oclock M and
will May IDOI nt tonclick A M

L PATTKHSuN Scrrnary

AMKItU TntlAITO C MIIANV
Ill FIrTII AVKNTB-

XKV OrtK MmrU 7 1801
A dividend of one and nneKall per cent

ben itrclatnl on the Commun Stock uf ihla Coin

puny 20 William Stteet New VotlcOly on First
day of Mny Itnil in the holier of the Common Stock
ol remril on the 10th day of April lufll

The for the Fommon Stock will hf
cloud on 10 tool at 1 P M and will
reoprn en May 1901 10 o clock A M

It 1 IATTKKSONSrrrrtary

Till AMIIIICA TIIIIACCO COMFAM-
til FIFTH AVEXfi

NEW Match 1HOI

Three per rent iln semi annual Intctcii on tht
dltldend ctlp of this Company iMicd May l 9

I told the lt day ol isoi t the Farm
rrs loan A Ttuvt Co o William Sliret New York
City to Ihe h l trr pf onfh dividend cetilflcftlei ftl
record on the I5lh day nt April

The transfer bunks for dlrliirnd cerlldrnlrt will
be clusril on April IS IM at 3 oclnk p M and

reopen on May 1901 nt in oeliHu A M
I PATTKHSON Srrretarr-

Offlrr nt the inirrlran Irr nmpin-
Nl IM KAST Ml STHKKT-

XBW YtiliK March s 1901
A quarterly dlvidrnd nf one nml half per rent

nn the Prrfftrrd Stork of Company h this da
br li derlnrrd nnd wilt t It
11 svuktuiider of ircuril at thi rlur uf Ijualnr s
April mil

tSp Traiuffr nooks of the Preferred Stock will
br clivsri fmni 3 p M April I IDOl until Aptll
16 IIMH

n H IIAIKV Treasury
The inllnlln Nntlonnl Hank

of the City ct Nr York
The 1371h Cunsecutltr Semi Anntinl Dividend

New Vork Match J7 lOOt
Thr Illrreior rt this taiili hate this day declared
rihlitrnil of FIVK PElt CENT Atul nn r ia divi-

dend of Xj Pl n GKNT free of tax pnynble on
and after April Chit Tlirtrankfrr l ik will
remain hotel until ihnt itaif

SMt UHlIVKnroN cmhler-

AMCKICVN JSIIKKT STHUI COMPAM
A Junrterly Plvldenil of one and three iuartrri

I per vent has tnen declared on the Preferred
Stock of Company parable on Aptll 19 I DO

to of remrd al of blMnM April A

Transfer look nlll closed an tn tile Ptefrrred
Stock hula April to April 13 r lti itsys Incluslre

F Treaiurer
New Votk Match 11-

01SlTlliil IIVIIUAY COMIAVC-
oupnna due ptll t IIJD1 tram Atlantic Tennes

Lee A HiIn Flint Mlir llviiila barlotle Columbia
AuiruMn Kenind Mlir 7 jlunds Klrhmonrt A

lirbrntiirr Ml 81 Hond fimtitla Mid
laud First a IKndi Atlautic Yadklii Flr
Mt lntdi and Surrlr A aleter lOver First
Mtr A I will br raid Motean Co
New Yoti 11 c Treasurer

1IIK MMilK 1IAMTAI TlHIMi ClUllANY-
lln liKOADrtAV March C lOOt

Nntirr hereby iriten tliil n quarterly dividend
of frt rent on iplul tocv of ihis Chnipanr

ilrelarrd on March JO 11101 to
tnrlitioilrr of ircotl at the cln e of liu ltie s on-

Jlnrrh li H The traiifer t iolc mil ilr on
Murcli a i lit 1 I M ftwti April I itt 10 A M-

T K AnUtont Secretary

IllMDKM 0 J
mi inn IIIIVMII WKSTFUX IIAIU-

WAV CO will iuittrrl divi-
dend Nn M of Mi IXI1IAII ANIITWKNTV-
FIVK CKVTS i trr share May I loOt i-
nllii Kllliii torkboMen nf retOld Mitch 30
Cberkt will tie malle-

ilWAIrril IIIVCHMAN Treasurer
nHn nctii N Y Match n 19

Toirixtsi IOITS v rsnii UIIIIOAI
I HIIA V-

Ihr roupnns due April I l on Ihr rlrsl Mart
race lniir Per Cent hoLds of Ihs Company will
be twit i And titer April I I0 l on
tit the oltliT if Crnttal Tiusl imp l Jk4 Wall
Strret Ne Yutx l 11

Ins II SKVMAX Sect Ttr-
nPllli MAItlffKI F IIAIIKIIAII CO

Mnv March M null
Courvx s ilie April I IDiil train the Flint A Pere-

Mariiitlr Ilrit f mid AV tunrii the
Port lln tilt liUslon honda will IIP irtij on and
after that dale nl the Itolxtt Cu
4U Nr Yit-

liirSNKAoiis A sr lIfts HH Vdi-

iui ii file April I ivnl in the Parinr i
tension loml of thin omi nn will paid n and
alter Unit diite prmniiunn al the of lh-

Ceillntl Trust e York
ll r II HAMS re iirrr

liM Y srtAIIN-
FW IH Jtnrcli IS toOl

rniir Aprl I 11111 mi tile Kir l Mottjazn-
n r rent llnnils nf this mmrn ii Will tie piirt al tile
Natlonul Turk Hank Ill HrnidWB New nrk

M II SlMMM Iresldrn-

tCUctionj and

iiitiMiuiYN i M riin i n t u
Toe nuninl f tIle li elihn rr nf tle-

HtnnkDii I MOM Mrintnl Hdllrrnil irri
Mtiiion ot Ihiriffii ilhetrr Ihifr In irclot-

KIII In wrtr HI th lieu ircerriliii nnnnnl-
ineciini tnt lor piirKr nl transacting nuch
other N AN may ilul lefni Ih
meeitif till I hid nl velnck m-

eiiiirint April 1 inI nl the of Ihr Tom
rom o Moninirue sitret lioroiiirii of llroik

of New York Thr m1 will nprti
fir hour The lrin rr Nmk will nl the
eiidol hiwlne in SnturJnN Miirrli M Suit III-

rropen at In M Ihiirxlny April I iw-
lr II
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FIXAXCIM VD COMMERCIAL

Timisiuv March
Meallnus In slot k todny were fully up t

the recently twtublUhpil recprJs and Ilii-

rlmr rter ol the innrUet H praillonllr un-

ehniiued except tlmt Interest WAR diver
Ifled The fHhio lrre iilnrity of prlies
his heen noted for evernl lit Pist wiv-

aealn In evIdKiice followed by similar
re overlfs In sympathy w th Didnl move
iunn In n rca stocks nnd nl the high leve-

ih general innrket was ftrotiipr than at
this week In the railroad llt nnly tilt

stock Vorttiern Pftclllo iornhion piwil
closely npprmrhed iwinoo turk
Xeverthelesa n great many lups math the
new high roronU of the present movement
Including Luckuwnnnn the Northern Tacl
flea Ml nurl rfirlflr Kle rnrnnion Chicago
Bnrllnrtnn anti Oulnrr AYen-

tern preferred all limes of Wheellnit
lAko Fie nnd Western I nlon folegrapli-

Hpeenlatlvp Intrrost shifted Inntely to the
ttiltrd Statin Steel Corporation ctocltt
which together accounted for Swooo sharri
of dnys total tr nMCtlon ofover liiXV-

XX shares The mentioned stocl
traded In for the flr t time In the unlisted
dpArtiiient f th fltoek Etch ft f
after Kimo early IrrtBuUrlty scored shnrj
advance common tn extreme

atn bf 24 point And floWd
hIgher preferred scored an eoua rise
ind nt a alight reaction from the hluheti-

flBur ended i per cent hlifher than yeMcr
day The trrn th In stocks together
with the encouragIng trad report regard
lug the outlook for the Iron Meel In

dtiMry Improvements
all of th trut inpany cenlflcdt of deposIt
of the vntlous Mocks nnd they cloud at
gains exteniln in American Tin Dato cer-

tiflcnts to 34 per cent
market opened wlthTuslnrf In

volume nnd with th movement of priced

toward rt higher levI nlthoiiKli th tendency
was lens pronounced than In the early

yesterday The London market report
showed Mrengtli and activity In AmerIcan
railway fharp at that centre but the

Ihe local market for foreign account was
much lighter than yesterday As the day
progressed london wns n seller to take profit
particularly In the Junior Uu of the Inter-
nationally listed anthracite coal aocuritlei
and Sorthern Iaciflp Ko change made
in the minimum rate of discount of the flank
of England

Foreign exchwne wai a shade firmer on
light bu lne Ih local money market
wis uiifthinged although the banks had lot
over 3000 ftOO to th SuhTrasury up to
clo e of business on Wednesday Wnshlnstor-
ndvlcrs received todty were effeCt

Inited States Treasury official do riot
lielicve the tltiiatlon will call for the antlclpa
lion by the flovernment of Intorest due on
Marl There was coma selling of the grangci
anti other locks by the West at one time
today oil thocironlntlon of rumors thut
afterward proved to bo without foundation
that the Western banks were calling heavily
on N for funds deposited nt this cent re-

Althoiitfli no actual developed reeirdlns
the proeren that Is making In the plans for
the acciuUttlhn of Chicago Hurllnetor

and other lines In various sections
of till country or regarding tho outcome
of the conferences on the coal labor situation
further slmrp ndvnnce occurred Chicago
Burlington and Quincy the Northern PacifIes
and the anthracite coal group Tnckawanna
on dealing th it inlfrlit fairly be termed active
for that irock rose to anti closed at that
fluuro showing n net Improvement of
points

Delawarei and Hudson made nn extreme
cain of 3 points nnd at a reaction of J

from thehltfhen figure left off n cllghl
traction above Wednesday final price

Chlcugo Burlington anti Qiilnry at a re-

action of 2Vj polhts closud pracllcally un-
chaimed whIle Northern Pacific coiumor
left ofT with a net gain of I per rent Thi
preferred Improved almost as much Erie
common tnlon Inclllc comnion Atchlsoc
preferred Mlvouri 1iiclHi New York Cen-
tral the Reading lsues St 1ajl and a num-
ber of othe stocks were actlvo but clod
only frariOimlly clangod fiom ywterriiiy-
ttltil lliriireM In the itangeix ock IMiini
finished nearly a oint higher Tho loca-
tracton itoilfs Mere stronger than for
some tliiu pa l anti ilosed at gains extend-
ing to nearly a n mt In Manhiittau Hallway
Veiterii was unusually aitivn and

rlo ed 4 4 llolntH higher strong features
on modernte dealings included Iuko Erie
unit Western preferred the Wheeling and
Lake Krlc Issues nt gains extending to 3 p
cent In the tecond preferred In Chlcagc-
flreat Western preferred It Norfolk and
Western preferred IV C C A St 10111
Further llqulilatlnn was apparent in some
lace inrluilliiK the New York Chicago nml-
Si Louts stock Favorable railway earn-
ings worn again a feature Including a vain
of 1171733 in St 1aulK iiet for February

In the Industrial the foiitures were
eiisallonal but charncterlstic declines In

Amcrlan rnlteil States Uubhcr-
sauot The flrt mentioned declined S

per cent for the common on heavy dealings
anti 5 pr cent for th preferred The Mump

to thonnnouncement late In the day
Jiat the Sew Jersey Court had continued

Injunction restraining the purchase of
fluggenheim properties Amnlfrnmated

Copper lost nearly u point Reports that
the Executive Committee of the Inited Mutes
Itublwr Company had decided to tempurirlly-
withlinld tIle new schedule of prices of thu-
companys enods that will biconio
oil prll I were followed by ilorlmr oxtend-
Ing to nenrly four points in the preferred
slock These movement to nn extent hud
nn iin ettlliig effect upon cenornl innrket-
Texus imd Pacific Iand Trust culned per
reii tnlled States Leather stocks worn
more ActiVe than for ome tinm p t antI
closed fractionally higher Dealings In In
ternatlonil Power were on II largo smle and
It left off nearly II point higher at the ln t
price of tin dny Th tri nglli of lhl htick
was on feports that the company i negotial-
Ing for the jnirchike of tho Rogers Loco
infix Work the ncquNltlou of which would

It together with the owned
second largest of Into

motives III tin world There was indlnc
for the rtrt time III VirginiaCarolina Chomiivil
mock anti the common advanced nenrly a-

puiiit
The boiid market was active nlib business

well distributed There was less doing in-

WftbiiMi dntiiinture II bondV hut conMilerahle
Interest nt in jrgeneral lieu 4 Colonido Midland flrs iisn-nd llr t 4s lien 4 d
jiiktinent I a ml general Is Virginia deferred
OS trust rtrelpl In Centrnl of
siilldnled ft Ieorln flint Kaslern IIICOIIID-
Is in riirl nmrket Ioner advanced

on that the rompitnv
that n le t of tho iiower will lie made on

he Miinhiiilnii Nonbonrd lr I in
i SliPs nt reicllons from tln bit figures
closed rfl general ifliliH f poltilK Aliurl
nil Hrldge cnnitiinti left oft nearly n point

antI Hi preferred I per rent In-
lli topper White Knob Mining mnj-
an extreme cum of mnrly point pun of-
whirli WHS Insi n lrlli
loluniliiii Copper wri inure active limn for

rniKii Cupper fclliid t rent Vile
tiirk iiinrlinl il il In thin nmln strong

r York Sl iek r chjn r SIp Murri 3K-
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